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DEPARTMENT OF BUSINESS AND PROFESSIONAL REGULATION 
FLORIDA BOARD OF ACCOUNTANCY 

EDUCATIONAL ADVISORY COMMITTEE MEETING 
TELEPHONE CONFERENCE CALL 

September 22, 2020 
 

MINUTES 
 

I.  Call to order 
 
The meeting was called to order at 10:32 a.m. by Dr. Fennema, Chairman.   
 
II. Roll Call 
 
The roll was called by Barbara Whitney, Regulatory Specialist II and reflected the following: 
 
Committee Members Present:     
 
Dr. M.G. Fennema, Chair       
Mr. Michael Kridel       
Dr. Nicholas Mastracchio 
Dr. Gary McGill 
Dr. Richard Morton 
Mr. Steve Platau 
Dr. Gregory Trompeter  
 
Staff Members Present: 
 
Karan Lee 
Aerin Davison 
Avon Witherspoon 
Barbara Whitney 
 
Others Present: 
 
Rachelle Munson, Assistant Attorney General and Board Counsel  
Amanda Ban 
Katarzyna Cutrera 
Jenna Filippelli 
Ryan Lombard 
Jared Miller 
Alexis Onsager 
Carolina Perez 
Donavon Thibodeaux 
Phillip Tilly 
Kimberly Titus 
Christopher Zalik 
Paul Franklin, Purdue Global University 
C’Lamt Ho, Saint Leo University 

http://www.myfloridalicense.com/


John Laibson, University of Florida 
          
III. Ratify Minutes from June 15, 2020, meeting 
 
Motion was made by Dr. Trompeter and seconded by Mr. Kridel to approve the June 15, 2020, 
minutes.  Upon vote motion passed unanimously.   
 
IV. Individual Curriculum Review 
 
A.  Amanda Ban 
 
 Requesting upper-division cost accounting credit for the following course from North 
Carolina State University: 
 
ACC 495 Analytics in Accounting and Finance 
 
Motion was made by Dr. Morton and seconded by Dr. McGill to deny upper-division cost 
accounting credit for the course listed above. Upon vote the motion passed unanimously. 
 
B.  Jessica Cobb 
 
Requesting business law credit for the following course from the University of Phoenix: 
 
ETH 321 Ethical and Legal Topics in Business 
 
Motion was made by Dr. McGill and seconded by Dr. Trompeter to deny business law credit for 
the course listed above.  Upon vote the motion passed unanimously. 
 
C.  Paul Compton 
 
 Requesting upper-division accounting credit for the following course from Cornell 
University:  
 
NBA 506 Business Analysis & Security Valuation 
 
Motion was made by Dr. Morton and seconded by Dr. Trompeter to approve upper-division 
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
D. Katarzyna Cutrera 
 
Requesting upper-division accounting credit for the following course from Harper 
College: 
 
MGT 215  Financial Statement Analysis 
 
Motion was made by Dr. McGill and seconded by Dr. Morton to deny upper-division accounting 
credit for the course listed above.  Upon vote the motion passed unanimously. 
 
E.  Herman Fehrle 
 
Requesting upper-division accounting credit for the following course from Rutgers 
University which may duplicate ACC 2125 and ACC 2135 from Saint Joseph’s University: 
 
53-010-503 Accounting for Managerial Decisions 
 



Motion was made by Dr. McGill and seconded by Dr. Mastracchio to deny upper-division 
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
F.  Jenna Filippelli 
 
Requesting upper-division accounting credit for the following courses from the 
University of California: 
 
Management 122 Managerial Accounting (may duplicate ACFI 430, Cost 

Accounting, from Bridgewater State University)  
 
Motion was made by Dr. Trompeter and seconded by Dr. McGill to deny upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
Management 142A  Information Technology and Accounting 
 
Motion was made by Dr. McGill and seconded by Mr. Kridel to approve upper-division  
accounting credit for the course listed above.  Upon vote the motion passed with Dr. Fennema  
opposed. 
 
G.  George Johnson 
 
Requesting upper-division accounting credit for the following courses from the  
University of Rhode Island: 
 
MBA 504  Financial Management  
 
Motion was made by Dr. Trompeter and seconded by Dr. McGill to deny upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
MBA 510  Managerial Accounting  
 
Motion was made by Dr. Trompeter and seconded by Dr. Mastracchio to deny upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
MBA 570  Hedge Fund Management & Investment Banking 
 
Motion was made by Dr. Morton and seconded by Dr. McGill to deny upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
H.  Ryan Lombard 
 
Requesting upper-division accounting credit for the following course from Champlain 
 College: 
 
ACCT 470  Accounting Capstone 
 
Motion was made by Dr. McGill and seconded by Dr. Trompeter to deny upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
I.  Jared Miller 
 
Requesting upper-division accounting credit for the following courses from University of 
N. Alabama, Louisiana State University, the University of South Florida and Tel Aviv 
University which may be duplicative: 



 
AC 361  Financial Reporting I (Unv. N. Alabama)  
ACCT 3001  Intermediate Accounting I (LSU)  
1238.2321.01  Financial Accounting (Tel Aviv Unv.)  
 
Motion was made by Dr. McGill and seconded by Dr. Trompeter to approve only one of the 
courses listed above for upper-division accounting credit as all three courses are duplicative.  
Upon vote the motion passed unanimously. 
 
FIN 4461  Financial Statement Analysis (USF)  
No course number  Financial Statement Analysis (Tel Aviv Univ.) 
 
Motion was made by Dr. Morton and seconded by Dr. McGill to approve upper-division  
accounting credit for FIN 4461, Financial Statement Analysis from the University of South 
Florida and deny upper-division accounting credit for Financial Statement Analysis from Tel  
Aviv University.  Upon vote the motion passed unanimously. 
 
J.  Alexis Onsager 
 
Requesting upper-division credit for the following course from the University of  
California at Berkley which may duplicate TAX 4001, Taxation of Business Entities, from  
the University of Central Florida: 
 
BUS ADM X419.5  Taxation for Corporations and Other Flow Through Entities 
 
Motion was made by Dr. McGill and seconded by Dr. Mastracchio to approve upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
K.  Carolina Perez 
 
Requesting upper-division accounting credit for the following course from the University 
of Phoenix which may duplicate TAX 5025, Federal Income Tax and TAX 5027, Federal 
Income Tax, from the University of Florida: 
 
ACC 455   Corporate Taxation 
 
Motion was made by Dr. McGill and seconded by Mr. Kridel to approve upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
L.  Donavon Thibodeaux 
 
Requesting upper-division accounting credit for the following course from the University 
of Louisiana: 
 
ACCT 3007   Technology for Accountants 
 
Motion was made by Dr. Mastracchio and seconded by Dr. McGill to approve upper-division  
accounting credit for the course listed above. Upon vote the motion passed with Dr. Fennema 
and Mr. Platau opposed.  
 
M.  Phillip Tilly 
 
Requesting upper-division accounting credit for the following course from The George 
Washington University which may duplicate, ACCY 3106, Financial Statement Analysis. 
 



ACCY 6106  Financial Statement Analysis 
 
Motion was made by Dr. Trompeter and seconded by Dr. Mastracchio to deny upper-division  
accounting credit for the course listed above as it duplicates ACCY 3106, Financial Statement 
Analysis.  Upon vote the motion passed unanimously. 
 
N.  Kimberly Titus 
 
Requesting upper-division accounting credit for the following course from Strayer 
University which may duplicate ACCT 3043, Intermediate Accounting II, from Midwestern 
State University. 
 
ACC 563  Advanced Accounting Theory 
 
Motion was made by Dr. Morton and seconded by Dr. Matracchio to approve upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
O.  Alex Wohlhueter 
 
Requesting graduate accounting credit for the following course from Cornell University: 
 
HA 624  Analysis and Interpretation of Financial Statements 
 
Motion was made by Dr. Morton and seconded by Dr. Trompeter to approve graduate  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
P.  Christopher Zalik 
 
Requesting upper-division accounting credit for the following course from the University 
of North Alabama which may duplicate TAX 4001, Taxation of Business Entities, from the 
University of Central Florida. 
 
AC 465  Federal Income Taxation II 
 
Motion was made by Dr. McGill and seconded by Dr. Trompeter to approve upper-division  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
V.  College/University Curriculum Review 
 
A.  Purdue Global University    
 
Purdue Global University bought Kaplan University.  Requesting that the previously 
approved course list for Kaplan University be accepted as Purdue Global University’s 
course approval list.   
 
Motion was made by Dr. McGill and seconded by Dr. Morton to accept the previously approved 
course list for Kaplan University as Purdue Global University’s approved course list.   Upon vote 
the motion passed unanimously. 
 
B.  Saint Leo University  
 
Requesting three (3) semester hours of graduate accounting credit for: 
 
ACC 535  Forensic Accounting 
 



Motion was made by Dr. Trompeter and seconded by Dr. McGill to approve graduate  
accounting credit for the course listed above.  Upon vote the motion passed unanimously. 
 
C.  University of Florida 
 
Requesting two (2) semester hours of graduate accounting credit for: 
 
ACG 5647  Auditing II  
ACG 6107  Accounting for Income Taxes  
ACG 6175  Financial Reporting and Analysis  
ACG 6385  Controllership  
ACG 6685  Forensic Accounting   
ACG 6691  Issues in International Auditing  
ACG 6697  Information Systems Assurance  
ACG 7399  Accounting Research and Analysis  
ACG 7848  Data Analysis Skills  
ACG 7849  Web Crawling and Textual Analysis  
TAX 5025  Federal Income Tax 1  
TAX 5027  Federal Income Tax 2  
TAX 6115  Advanced Corporate Taxation  
 
Motion was made by Dr. Mastracchio and seconded by Mr. Platau to approve two (2) semester 
hours of graduate accounting credit for the courses listed above.  Upon vote the motion passed 
with Dr. McGill abstaining. 
 
Requesting four (4) semester hours of upper-division business credit for: 
 
GEB 3373  International Business  
MAN 3025  Principles of Management (current course listed as MAN                        

3021) 
 
Motion was made by Dr. Trompeter and seconded by Dr. Morton to approve four (4) semester 
hours of upper-division business credit for the courses listed above.  Upon vote the motion 
passed with Dr. McGill abstaining. 
 
Requesting two (2) semester hours of graduate business credit for: 
 
GEB 6229  Professional Communication for Accountants  
ISM 6128  Advanced Business Systems Design and Development I  
MAN 5246  Organizational Behavior (currently listed as MAN 6156)  
MAN 6724  Strategic Management 
 
Motion was made by Dr. Morton and seconded by Dr. Trompeter to approve two (2) semester 
hours of graduate business credit for the courses listed above.  Upon vote the motion passed 
with Dr. McGill abstaining. 
 
V. Administrative Matters 
 
A.  Consider Rule Revision to Rule 61H1-27.001(j), F.A.C. 
 
The Committee ruled to recommend the Board update Rule 61H1-27.001(j) F.A.C. to include 
Scotland and South Africa as countries having equivalent education accreditation bodies.   
 
VI. Set future meeting date 
 



December 1, 2020, at 10:30 a.m. 
   
VII. Adjourn 
 
The meeting was adjourned at 12:21 p.m.   
       
   

      
  __________________________________________ 
                                          Dr. M.G. Fennema, Chair     
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Whitney, Barbara

From: Amanda Ban <amandab_03@yahoo.com>
Sent: Monday, November 16, 2020 3:10 PM
To: Applications, CPA
Subject: Re: Amanda Ban- Application 437266

 
[NOTICE] This message comes from a system outside of DBPR. Please exercise caution when clicking on 
links and/or providing sensitive information. If you have concerns, please contact your Knowledge 
Champion or the DBPR Helpdesk. 
 
 Hi,  
 
I request that the previous documents be used for review for ACC 495 Accounting in Analytics to count as a 
cost/managerial accounting course. 
 
Thank you, 
 
Amanda Ban 
 
 
On Nov 16, 2020, at 11:37 AM, Applications, CPA <CPA.Applications@myfloridalicense.com> wrote: 
 
Ms. Ban, since this is a new request, please send an email or letter stating your request for review including the course 
name and type of credit you are requesting.   
  
Sincerely, 
  
Florida Board of Accountancy 
  
Note:  The State of Florida has a very broad public records law pursuant to Chapter 119, Florida Statutes.  Most written communications to and 
from state officials regarding state business are public records, available to the public and media upon request.  Therefore, your e‐mail 
communication may be subject to public disclosure. 
  
CONFIDENTIALITY STATEMENT:  The information contained in this transmission is intended solely for the use of the person(s) named herein.  If you 
are not the intended recipient, you are hereby notified that any review, dissemination, distribution or duplication of this communication is strictly 
prohibited.  If you are not the intended recipient, please contact the sender by reply e‐mail and destroy all copies of the original message. 
  
  
  
From: Amanda Ban [mailto:amandab_03@yahoo.com]  
Sent: Monday, November 16, 2020 11:26 AM 
To: Applications, CPA 
Subject: Amanda Ban- Application 437266 
 



 

Department of Accounting 

 
Poole College of Management 
Campus Box 8113 
Raleigh, NC 27695-8113 
poole.ncsu.edu/accounting 
919.515.4430 (phone) 
919.515.4446 (fax) 
 

November 13, 2020 

 
 

Attention: Florida Department of Business & Professional Regulation 

 

This letter is provided in support of Amanda Michelle Ban’s Application Number: 437266, Profession 0101.  

Ms. Ban was notified by the Florida Department of Business & Professional Regulation (Florida DBPR) in a letter 

dated August 19, 2020 that her application to become a Certified Public Accountant in Florida was incomplete 

due to "Deficient 3 semester hours of upper-division accounting to include coverage in cost/managerial 

accounting”. 

 

Because I am the Director of the Jenkins Master of Accounting (MAC) Program at North Carolina State University 

and Ms. Ban is currently a student in the Jenkins MAC Program, Ms. Ban asked for my assistance in responding 

to the notice.  Specifically, to provide additional information about the course she completed as part of the Poole 

College of Management Undergraduate Accounting Program and how the course satisfies the upper-division 

cost and managerial accounting requirement.  This additional information may not have been available when 

her application was originally evaluated.  In addition to the Director of the MAC Program, I also teach in the 

undergraduate accounting program and, as such, I am very familiar with the accounting classes taught in the 

undergraduate accounting program.  In developing this response, I talked with the faculty member who 

developed and teaches the class in question.  The following information is based on information provided by the 

faculty member and upon my review of the syllabus. Upon closer review of the Florida DBPR website, I was 

unable to identify any additional information defining the course content necessary to satisfy the cost and 

managerial accounting requirement.   

 

As the Director of the MAC Program and member of the undergraduate accounting faculty, I can confirm to the 

Florida DBPR that class ACC 495, Analytics in Accounting and Finance, is designed to provide students with a 

level of cost and managerial accounting knowledge necessary to be successful in the accounting profession and 

to prepare them to take the Certified Public Accounting (CPA) exam.  While the class does incorporate a 

significant amount of data analytics, the data analytics skills are applied in a cost/managerial accounting context.  

Additionally, ACC 495 satisfies the upper division course definition put forth in 61H1-27.002 as the introductory 

course for cost and managerial accounting (and prerequisite for ACC 495) is ACC 220, An Introduction to 

Managerial Accounting.  Specific to the CPA exam, ACC 495 helps to prepare students to complete the Operations 

Management area of the Business Environment and Concepts (BEC) part of the exam.   

 

I understand a copy of the syllabus for ACC 495 has previously been provided to the Florida DBPR. The course 

description per the syllabus states “To enhance the understanding and integration of  financial statement 

preparation, management reporting, analytics, and forecasting necessary to control and improve 

performance….The course reflects, through simulation and practical application, the role that Corporate Finance 

plays in support of a firm’s strategies and business operations.   
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Some cost and managerial accounting topics noted in the syllabus include, but are not limited to:  

 

 Development of standards – labor, material, and overhead 

 Cost centers, cost pools, and allocation rates 

 Variance analyses – rate and usage based 

 Overhead absorption 

 Cost behavior analysis / activity-based costing 

 Life-cycle cost management – discretionary v. committed 

 Analyzing profit – volume, mix, performance 

 Zero-based budgeting 

ACC 495 meets the prerequisite requirements of the MAC Program to have successfully completed an 

undergraduate cost and managerial accounting class. 

 

I trust this information helps you in your decision as to whether ACC 495, Analytics in Accounting and Finance, 

satisfies the requirement for an upper-division cost and managerial accounting class.  From our perspective, 

that is one of the specific purposes of ACC 495, Analytics in Accounting and Finance, and I hope this class meets 

the upper-division cost and managerial requirement.  If you need additional information or have any 

questions, please contact me at 919.513.0526 or scott_showalter@ncsu.edu. 

 

Sincerely, 

 

D. Scott Showalter, CPA 

Professor of Practice 

Director, Master of Accounting Program 

mailto:scott_showalter@ncsu.edu
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ANALYTICS IN ACCOUNTING AND FINANCE 
ACC 495 | SPRING  2020 

COURSE DESCRIPTION AND SYLLABUS 
 

 

Instructor: Jim Scalise   Section [Date, Time, and Location]: 
Office: 3113 Nelson Hall   495-002 [M|W  10:15am-11:30am, Nelson 1140] 
Telephone: 919.349.3295    
  

Email: 
jamesdscalise@gmail.com  
jscalis@ncsu.edu 
 

  Office Hours: M|W  9:00am – 10:00am 

 
 

 
 

COURSE DESCRIPTION AND OBJECTIVES  
To enhance the understanding and integration of financial statement preparation, management reporting, analytics, and 
forecasting necessary to control and improve performance.  The course is designed to work through the major process 
life-cycles and tools deployed within accounting and finance organizations that support the information needs that 
executives depend on for decisions that create competitive advantage. The course reflects, through simulation and 
practical application, the role that Corporate Finance plays in support of a firm’s strategies and business operations.  

The course is designed for students with career interests that include operational accounting, financial analysis, financial 
planning, corporate finance, information systems, business and operations management, public accounting, and 
consulting.  
 
The course will be delivered through a series of modules that combine lecture for specific 
concepts with small case studies (in class and homework) that reinforce each concept 
through practical application yet provide the students with the intellectual latitude to 
complete with varied assumptions. The concepts will be presented to reinforce the process 
life-cycle presented in Figure A and the case studies will be loosely coupled to reinforce 
how each is connected on an overall basis much as one would experience in a commercial 
environment. 
 
COURSE MATERIALS AND ADDITIONAL RESOURCES 
In lieu of a textbook, we will use a combination of class notes and PowerPoint slides to present the class material, as well 
as handouts containing financial statements and other financial information, articles, in-class exercises, practice 
exercises, solutions to the practice exercises, problem sets, and case studies. I intend to distribute these materials in 
advance of our class discussion on these topics. It will be important that you bring these documents to class for you to 
fully participate in the class discussions. 
 
All class materials that I provide during the semester are for the sole use of NCSU students registered in sections 002 of 
ACC 495 during the Spring 2020 semester. The distribution (use) of any aspect of the ACC 495 class materials to (by) any 
person not registered in section 002 of ACC 495 during the Spring 2020 semester at NCSU constitutes academic 
dishonesty and is a violation of the NCSU honor code. This includes posting any of my class materials to any website 
without my explicit permission.  
 
  

Record

Consolidate

Report

Analyze

Forecast

Figure A

mailto:jscalis@ncsu.edu
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CLASS ATTENDANCE, PREPARATION, AND PARTICIPATION 
ACC 495 is structured to provide a foundational experience on how to analyze a business enterprise, assess results, and 
experience the processes and decision making frameworks applied to increase future performance. Your investment in 
this course will serve you well your entire business career, as well as providing you with essential tools to help you make 
investing decisions.  Obtaining a high level of proficiency in analysis requires a substantial amount of class preparation 
and participation.  If you do not read the assigned material or review the lecture slides before class and show up to class 
and participate (which includes asking questions about the topics we discuss), it is unlikely that you will achieve the 
learning outcomes for this course.  
 
The following requirements related to attendance / participation will be in place: 
 

• Students will be treated as young adults with an expectation for 100% attendance. Absence from class, except 
for highly unusual circumstances, must be accompanied by an e-mail to the instructor in advance of the missed 
class – one day prior if not illness related. 

• If students must miss an exam due to illness, they must notify me by email no later than 8am of the exam date 
in question.  For the student to make up the missed exam, the student must present a note that explicitly states 
the illness or condition that prevents you from taking the exam, as well as an explanation as to why the illness or 
condition prevents you from taking the exam.  

GRADING 
 

I determine grades as follows:  
 

Exam #1   20% 
Exam #2   20% 
Final Exam Project   20% 
Homework 
Class Participation (5% attendance / 5% 
weekly case summaries  / 5% general participation) 

  25% 
15% 

 

I follow the standard NCSU +/– grading scale: 
 

A+ 97 – 100.0 B+ 87 – 89.99 C+ 77 – 79.99 D+ 67 – 69.99 
A 93 – 96.99 B 83 – 86.99 C 73 – 76.99 D 63 – 66.99 
A- 90 – 92.99 B- 80 – 82.99 C- 70 – 72.99 D- 60 – 62.99 
      F Below 60 

 

Students must submit any queries about grading in writing.  
 
Exams:  Exams will cover previously assigned readings, homework, and materials from class discussions. Exams are 
closed book/closed note.  I will provide a list of appropriate formulas for each exam as necessary. 
 

Homework: I grade the homework based on EFFORT/PROCESS, and generally according to the following scale: 
 

All problems reasonably attempted      2 points 
Low effort or essential details missing      1 point 
Late, no effort, or no submission      0 points 

 

You should turn in homework the beginning of class on the assignment due date or through e-mail prior also prior to the 
start of class.   Please neatly print your name and section number in the top right corner of your assignment.  I will drop 
the lowest homework score from your submissions. I will distribute comments to the problem sets when the homework 
is retuned which will be no later than (1) week from original submission date.  I grade the problem sets for reasonable 
accuracy, therefore it is your responsibility to review my comments and seek clarity as necessary.  I try to make the 
comments as detailed as possible, however, if you do not understand a specific solution, please do not hesitate to email 
me to discuss. 
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ACADEMIC INTEGRITY 
You can find the NCSU policy on academic integrity in the Code of Student Conduct (found at 
http://policies.ncsu.edu/policy/pol-11-35-01). I expect students to complete assignments on an individual basis unless I 
mention otherwise.  It is unacceptable to use any form of outside aide on graded assignments, including materials from 
prior semesters.  In addition, I will not tolerate plagiarism (quoting authority as your own without referencing a citation 
or source) in the preparation of assignments. There is an implicit understanding that when you submit an assignment, 
you neither gave nor received unauthorized aid, which includes (but is not limited to) class materials from prior 
semesters. 
 
TECHNOLOGY IN THE CLASSROOM  
Students MAY NOT USE ANY electronic devices (laptops, tablets, cell phones, smart phones, PDAs, iPod/iPad, etc.) in the 
classroom unless used to review course material for that day instead of hard copy. The use of these devices in class 
undermines the collegial atmosphere that we try to foster and is disrespectful to one’s peers.  
 
 

STUDENTS WITH DISABILITIES 
I make reasonable accommodations for students with verifiable disabilities. To take advantage of available 
accommodations, students must register with Disability Services for Students at 1900 Student Health Center, Campus 
Box 7509, 515-7653. For more information on NC State's policy on working with students with disabilities, please see 
the Academic Accommodations for Students with Disabilities Regulation available at the following link 
http://policies.ncsu.edu/regulation/reg-02-20-01. 
 
 
 

http://policies.ncsu.edu/policy/pol-11-35-01
http://policies.ncsu.edu/regulation/reg-02-20-01
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Class Schedule - ANALYTICS IN ACCOUNTING AND FINANCE 
 

Class Day Date Topic Reading Assignments 
01 M 01/06 Introductions and Class Overview Course Syllabus  
02 W 01/08 Analyzing the Business Environment 

• Read: 10K / Analyst Presentation 
Slides -- 

03 M 01/13 Analytics as a Source of Competitive Advantage 
• Read: Analytics are a Source of Competitive Advantage 

Slides Assignment 2.1 – 2.2 
Article Summary 

04 W 01/15 Interpreting the Balance Sheet, Statement of Cash Flows and 
related Metrics 
• Read:  Investors Duped by Theranos 
• Read:  The Fall of WeWork 

Slides Article Summaries 

 M 01/20 MARTIN LUTHER KING DAY   
05 W 01/22 Interpreting the Income Statement and related Metrics Slides Assignment 4.1 
06 M 01/27 The Enterprise Operating Model – a Business Process 

Perspective 
Introduction to NEW CO Simulation – Part I 
• Video: China Toy Factories Transformed by Tariffs 

Notes/Slides Assignment 5.1 – 5.3 

07 W 01/29 NEW CO Simulation – Part II 
• Read: NEW CO Simulation details / instructions 

Notes/Slides -- 

08 M 02/03 NEW CO Simulation – Part III Notes/Slides Assignment 7.1 
09 W 02/05 Decomposition of the Plan-to-Produce business process 

• AMC Theatres: From Stalk to Star Wars 
Notes/Slides -- 

10 M 02/10 Decomposition of the Record-to-Report business process Notes/Slides Assignment 9.1 
11 W 02/12 Decomposition of the Plan-to-Act business process 

• Read: Zero-Based Budgeting at Walgreens 
• Read: Zero-Based Budgeting at Welch’s 

Notes/Slides Assignment 10.1 
Article Summaries 

12 M 02/17 Midterm Exam 01  -- 
13 W 02/19 Analyzing Revenue 

• Read: Article – Apple Sales Warning 
• Read: Article – Apple’s Guidance on Service Revenue 

Notes/Slides Assignment 11.1 – 11.4 
Article Summaries 

14 M 02/24 Analyzing Cost of Revenue 
 

Notes/Slides Assignment 13.1 - 13.2 

15 W 02/26 Analyzing Cost of Revenue – continued 
Analyzing Selling & General Administrative costs 
• Read: Outsourcing has Upended the Labor Market but Not as 

Expected 

Notes/Slides Article Summary 

16 M 03/02 Analyzing Profit 
• Read: General Mills Boost Profit at Expense of Sales 
• Read: Shampoo Giants go Head to Head 

Notes/Slides Assignment 15.1 – 15.2 
Article Summaries 

17 W 03/04 Analyzing Impact of Fx on Revenue / Profit 
Constant Currency Reporting 

Notes/Slides Assignment 16.1 

 M 03/09 SPRING BREAK   
 W 03/11 SPRING BREAK   

18 M 03/16 Analyzing Working Capital 
• Read: Airbus CFO Faces Volatile Cash Flows 

Notes / Slides Assignment 17.1 
Article Summary 

Amanda Ban


Amanda Ban


Amanda Ban
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19 W 03/18 Listen to Q4 2019 LH earnings call 
Enterprise Data Model – designing for financial reporting and 
analytics 
• Read: LH Q4 2019 8K – earnings press release 
• Read: AI Starts with Data 

Slides Assignment 18.1 – 18.2 
Article Summary 

20 M 03/23 Midterm Exam 02  -- 

21 W 03/25 Review Case Study Materials, Tools, and Expected Analysis 
• Read: GE 737 Max Problem 

Case Materials Article Summary 
 

22 M 03/30 NO CLASS – USE TIME TO WORK IN TEAMS -- -- 
23 W 04/01 Case Study 1A – Prepare / Present Revenue Analysis Case Materials Completed Analysis 
24 M 04/06 NO CLASS – USE TIME TO WORK IN TEAMS -- -- 
25 W 04/08 Case Study 1B – Prepare / Present Cost and Profit Analysis 

Forecast Scenario Distributed 
Case Materials Completed Analysis 

26 M 04/13 Levers to Business Transformation and supporting Analytics / 
Application of Present Value concepts for Capital Allocation 
• Read: CEOs – It’s a Whole New Job 

Slides Article Summary 
 
 

27 W 04/15 Understanding methods to effectively influence executive 
decision makers 
Case Study 1C - Prepare Revenue / Profit Forecast (using 
scenario provided) 

Slides -- 
 

Completed Forecast 

28 M 04/20 NO CLASS – USE TIME TO WORK IN TEAMS TO BUILD FINAL 
PRESENTATION DOCUMENT 

  

 
 

FINAL EXAM 
 

 W 04/22 Case Study 1D – Prepare / Present Recommendation to 
Management for assigned business challenge 

Case Materials Completed 
Presentation 
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Whitney, Barbara

From: Bernstein, Adam S. <bernsteinas@mx.lakeforest.edu>
Sent: Friday, September 18, 2020 8:19 AM
To: Applications, CPA
Subject: Re: CPA - Correspondence - For: BERNSTEIN, ADAM SAMUEL - Application Number: 

435559 - Received: 9/1/2020
Attachments: image001.png

 
[NOTICE] This message comes from a system outside of DBPR. Please exercise caution when clicking on 
links and/or providing sensitive information. If you have concerns, please contact your Knowledge 
Champion or the DBPR Helpdesk. 
 
  Good morning,   
 
Please, I would like this courses to be place on the agenda for review. 
 
Adam Bernstein  

Sent from my iPhone 
 
 
On Sep 18, 2020, at 8:16 AM, Applications, CPA <CPA.Applications@myfloridalicense.com> wrote: 

  
Dear Adam Bernstein, 
  
MBAC 6300 was reviewed by the licensing supervisor and determined not to qualify for upper‐division 
accounting credit.  If you would like the course reviewed by the Accounting Education Committee please 
let us know and we will place the course on the next agenda for review. 
  
Sincerely, 
  
Florida Board of Accountancy 
  
Note:  The State of Florida has a very broad public records law pursuant to Chapter 119, Florida 
Statutes.  Most written communications to and from state officials regarding state business are public 
records, available to the public and media upon request.  Therefore, your e‐mail communication may be 
subject to public disclosure. 
  
CONFIDENTIALITY STATEMENT:  The information contained in this transmission is intended solely for the 
use of the person(s) named herein.  If you are not the intended recipient, you are hereby notified that 
any review, dissemination, distribution or duplication of this communication is strictly prohibited.  If you 
are not the intended recipient, please contact the sender by reply e‐mail and destroy all copies of the 
original message. 
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From: Bernstein, Adam S. [mailto:bernsteinas@mx.lakeforest.edu]  
Sent: Tuesday, September 8, 2020 5:26 PM 
To: Applications, CPA 
Subject: Re: CPA - Correspondence - For: BERNSTEIN, ADAM SAMUEL - Application Number: 435559 - 
Received: 9/1/2020 
  
  

[NOTICE] This message comes from a system outside of DBPR. Please exercise caution when clicking on 
links and/or providing sensitive information. If you have concerns, please contact your Knowledge 
Champion or the DBPR Helpdesk.
 
   
Good afternoon, 
  
  
Thank you so much fo getting back to me. Attached in this email is my MBAC 6300 course 
syllabus.  
  
  
Hope to hear from you soon! 
  
Adam Bernstein 
  

 
From: Applications, CPA <CPA.Applications@myfloridalicense.com> 
Sent: Tuesday, September 8, 2020 3:46 PM 
To: Bernstein, Adam S. <bernsteinas@mx.lakeforest.edu> 
Subject: RE: CPA ‐ Correspondence ‐ For: BERNSTEIN, ADAM SAMUEL ‐ Application Number: 435559 ‐ 
Received: 9/1/2020  
  
Dear Adam Bernstein, 
  
You may send a course syllabus for Accounting for Decision Making, MBAC 6300, for review.  This course 
will not count if it covers introductory accounting material or duplicates material in classes you have 
taken previously.  Economics, management and finance courses count towards the general business 
requirements but not for accounting. 
  
Sincerely, 
  
Florida Board of Accountancy 
  
Note:  The State of Florida has a very broad public records law pursuant to Chapter 119, Florida 
Statutes.  Most written communications to and from state officials regarding state business are public 
records, available to the public and media upon request.  Therefore, your e‐mail communication may be 
subject to public disclosure. 
  
CONFIDENTIALITY STATEMENT:  The information contained in this transmission is intended solely for the 
use of the person(s) named herein.  If you are not the intended recipient, you are hereby notified that 
any review, dissemination, distribution or duplication of this communication is strictly prohibited.  If you 
are not the intended recipient, please contact the sender by reply e‐mail and destroy all copies of the 
original message. 
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From: Bernstein, Adam S. [mailto:bernsteinas@mx.lakeforest.edu]  
Sent: Tuesday, September 1, 2020 4:46 PM 
To: Applications, CPA 
Subject: Re: CPA - Correspondence - For: BERNSTEIN, ADAM SAMUEL - Application Number: 435559 - 
Received: 9/1/2020 
  
  

[NOTICE] This message comes from a system outside of DBPR. Please exercise caution when clicking on links and/or 
providing sensitive information. If you have concerns, please contact your Knowledge Champion or the DBPR 
Helpdesk. 

 
   
Good afternoon and thank you for getting back to me.  
  
I attached a copy of the classes the Florida Board of Accounts approved: 
  

<image001.png> 
 
 
After further review of my transcript. I see that I have Accounting for Decision Making MBAC 
6300 which is an upper division accounting course. I believe this would lower my 6 credit 
deficiency from 6 credits to 3 credits. I also took courses Econ for Managers 6200, Managing 
Human Capital 6350, as well as Financial management of Non-For-Profit Organizations 6320 
that I do believe would qualify as a upper divisional cost accounting course, eliminating any 
deficiencies on my account.   
  
Please at your earliest conviene could you give me clarification, as well as have these courses reviewed 
too? 
  
  
Mr. Bernstein  
  
  
  

On Sep 1, 2020, at 4:16 PM, Applications, CPA <CPA.Applications@myfloridalicense.com> wrote: 

  
Correspondense attached. 
  
Florida Board of Accountancy 
  
Note:  The State of Florida has a very broad public records law pursuant to Chapter 119, 
Florida Statutes.  Most written communications to and from state officials regarding 
state business are public records, available to the public and media upon 
request.  Therefore, your e‐mail communication may be subject to public disclosure. 
  
CONFIDENTIALITY STATEMENT:  The information contained in this transmission is 
intended solely for the use of the person(s) named herein.  If you are not the intended 
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recipient, you are hereby notified that any review, dissemination, distribution or 
duplication of this communication is strictly prohibited.  If you are not the intended 
recipient, please contact the sender by reply e‐mail and destroy all copies of the original 
message. 
  
  
  
  

<CPA - Correspondence - For BERNSTEIN, ADAM SAMUEL - Application 
Number 435559 - Received 9-1-2020.pdf> 
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Whitney, Barbara

From: Johna Jaquith <johnajaquith@gmail.com>
Sent: Tuesday, November 17, 2020 8:42 AM
To: Applications, CPA
Subject: Re: Application Number 437066, Profession 0101

 
[NOTICE] This message comes from a system outside of DBPR. Please exercise caution when clicking on 
links and/or providing sensitive information. If you have concerns, please contact your Knowledge 
Champion or the DBPR Helpdesk. 
 
  
Hi, 
 
I would like to request the course be reviewed for upper-division cost accounting credit by the accounting 
education committee. 
 
Thank you, 
 
On Mon, Nov 16, 2020 at 3:42 PM Applications, CPA <CPA.Applications@myfloridalicense.com> wrote: 

Johna Jaquith, 

  

Please be advised after further review of the course it does not meet the requirement to satisfy the deficiency.  

  

Sincerely, 

The Florida Board of Accountancy  



 

Department of Accounting 

 
Poole College of Management 
Campus Box 8113 
Raleigh, NC 27695-8113 
poole.ncsu.edu/accounting 
919.515.4430 (phone) 
919.515.4446 (fax) 
 

September 23, 2020 

 

Attention: Florida Department of Business & Professional Regulation 

 

This letter is being provided in support of Johna Edmonds Jaquith’s Application Number: 437066.  Mrs. Jaquith was notified by 

the Florida Department of Business & Professional Regulation (Florida DBPR) on September 10, 2020 that her application to become 

a Certified Public Accountant in Florida was incomplete due to “deficient coverage of upper-division cost and managerial accounting”. 

 

Because I am the Director of the Jenkins Master of Accounting (MAC) Program at North Carolina State University, Mrs. Jaquith 

asked that I assist her in responding to the notice.  Specifically, to provide additional information about the course she completed as 

part of the Jenkins Master of Accounting Program that would satisfy the upper-division cost and managerial accounting requirement.  

Upon closer review of the Florida DBPR website, I was unable to identify any additional information defining the course content 

necessary to satisfy the cost and managerial accounting requirement.   

 

As the Director of the MAC Program, I can confirm to the Florida DBPR that the class ACC 519, Applied Financial Management, is 

designed to provide students with a level of cost and managerial accounting knowledge necessary to be successful in the accounting 

profession and to prepare them to take the Certified Public Accounting (CPA) exam.  Specific to the CPA exam, ACC 519 helps to 

prepare students to complete the Operations Management area of the Business Environment and Concepts (BEC) part of the exam.   

 

A copy of the syllabus from around the time Mrs. Jaquith took ACC 519 is included with this letter for your review. Topics noted in 

the syllabus include, but are not limited to: Framework for Business Analysis and Strategy Analysis, Accounting Analysis, Ratio 

Analysis, Forecasting, Valuation, Credit Analysis.  Additionally, two articles referenced in the syllabus should further support the cost 

and managerial accounting components of the class:  “Variance Analysis and Flexible Budgeting” and “Measure Costs Right: Make 

the Right Decisions”.  The class leverages Harvard Business School cases and readings and current transactions in the marketplace 

to teach students how to apply cost and managerial techniques in today’s environment.  All students who are accepted into the MAC 

Program are required to take an undergraduate cost and managerial class.  This MAC program entrance requirement is considered 

a prerequisite for ACC 519. 

 

I trust this information helps you in your decision about whether ACC 519, Applied Financial Management, satisfies the requirement 

for an upper-division cost and managerial accounting class.  From our perspective, that is the specific purpose of ACC 519, Applied 

Financial Management, and hopefully this class meets the cost and managerial requirement.  If you need additional information or 

have any questions, please contact me at 919.513.0526 or scott_showalter@ncsu.edu. 

 

Sincerely, 

 
D. Scott Showalter, CPA 

Professor of Practice 

Director, Master of Accounting Program 

mailto:scott_showalter@ncsu.edu




North Carolina State University 

Applied Financial Management (ACC 519) 

Fall 2013 

 
Instructor Bonnie Hancock 
Office  3164 Nelson Hall 
Telephone (919) 513-7425 
Email  Bonnie_Hancock@ncsu.edu 
 
Class Hours Tuesday and Thursday (except as noted), Nelson 1150, 1:30-2:45, 3:00-4:15, 4:30-5:45 
Office Hours By appointment – please email me or see me after class. 

 

Course Background 
 

This course is designed to teach students to use accounting and other financial information when making a variety of 

business decisions.  It will be taught from the perspective of a CFO, and will focus on the practical application of many 

financial concepts.  It will look at financial information from both the perspective of the firm and from the perspective of 

external users such as investors, equity analysts, credit analysts, potential acquirers, etc.  The following topics will be 

covered: 

  Understanding how companies communicate with investors. 

  Understanding the roles and perspectives of external and internal users of financial information 

  Understanding firm strategies and their translation into action 

  Identifying relevant information for management decision-making 

  Evaluating the performance of managers from both an internal and external perspective. 

  Forecasting financial statement figures, and valuing companies. 

  Evaluating the trade-offs involved in determining capital structure, and taking on risk, particularly the   likelihood of 

financial distress. 

 Understanding how creditors and the rating agencies analyze borrowers and corporate debt issues. 

 Understanding the key considerations in mergers and acquisitions 

 

In addition this course will help prepare you for the CPA exam by: 

 

1)  Examining business strategy issues, management accounting issues and economic issues, components of the 

Business Environment and Concepts section. 

2) Reviewing many financial accounting topics. 

 

Harvard Business School Cases and Readings – Required Purchase 

 

Assigned cases and readings from Harvard Business School may be downloaded for a fee and are available at this 

link:   https://cb.hbsp.harvard.edu/cbmp/access/20323645.  You will have to register on the site to receive the student 

rate. 
 

Wall Street Journal – Required Purchase and Presentation Assignment 

 

You are required to read the Wall Street Journal, front page of each section plus a couple articles in full.  At the beginning 

of each class we will discuss the news of the day.  One or two students will be assigned to lead the discussion of an article 

of their choosing each class period and must post a link to their article on Moodle by 9:00 am that day. See separate 

assignment schedule.  Subscribe here: http://www.wsj.com/studentoffer 

 

 

Teamwork and Peer Evaluation 

 

Please choose your own team members.  Each team should have 5 members.  At the end of the term, you will be asked to 

complete a form assessing the contribution of the individuals on your team. Your grade on team assignments will be 

adjusted by your team evaluation.  

 

mailto:Bonnie_Hancock@ncsu.edu
https://cb.hbsp.harvard.edu/cbmp/access/20323645
http://www.wsj.com/studentoffer


Grading 
 

Your grade in this course will be based upon your performance in individual and group settings: 

 

1. Group case write-ups       15% 

2. Group Final Presentation       15% 

3. Business News Presentation        5% 

4. Individual Assignments       10 %   

5. Midterm Exam I        30% 

6. Midterm Exam II        25% 

TOTAL          100% 
 

1. Group Case Write-ups (Four Cases) 

 

Starting with the Target/Walmart case each group is required to hand in an analysis of the case along with 

answers to the case questions.  These group reports will be graded in the following manner.  I will assign the 

reports to one of four categories: Excellent performance relative to other groups, good performance given the 

concepts covered thus far in the course, solid performance given the concepts covered, and below average 

performance given the concepts covered. 

 

The write-ups are to be prepared by your group and are due at the beginning of the class during which the case 

is to be discussed. Your summary should address the questions raised in the case. The page limit is four pages 

(1.5 spacing / 12 point font) plus supporting tables (for example, 4 pages of text and 2 pages of supporting 

tables would be within this limit). Bring an extra copy of your report that you can refer to during the class 

discussion. 

 

2. Group Presentation (Final) 

 

Group presentations will be made during the last week of classes. Each group will present an assigned case to 

the class, with grading of the case presentations made based upon both content and presentation.  For each set of 

group presentations, there will be individual assignments required of the members of class not presenting that 

day.   

 

 3. Class Participation 

 

While I will not grade class participation, case discussions and lectures will be greatly enhanced if students 

share their perspectives, and their questions regarding the material discussed. 

 

4. Individual Assignments  

 

Individual assignments in addition to those listed on the syllabus will be made from time to time.    Generally, 

these will not be graded.  If you turn it in you should receive 100%; otherwise your grade will be zero. Late 

assignments will not be accepted.   I will accept these assignments via email as long as they are received before 

the start of class.  Due dates of assignments may change, and new assignments may be added.  You are 

responsible for checking Moodle regularly to keep up with assignments. 

 

 

 

 

 

 



 

TENTATIVE Schedule for ACC 519 – Fall 2013 
 

 

Date Topic Assignments 
August 22 Introduction/Course Overview, Framework Read Syllabus and posted readings 
August 27 Framework for Business Analysis and 

Strategy Analysis 
 

August 29 Case: The Dot-Com Crash of 2000  Individual Assignment - See Case Note  

September 3 Strategy Analysis Read “The Five Competitive Forces that 
Shape Strategy” 

September 5 Translating Strategy into Action Read “Variance Analysis and Flexible 
Budgeting, 

September 10  Management Decision-making Read “Measure Costs Right:  Make the Right 
Decisions”  

September 12* Guest Speaker – *11:45 in Nelson 2405 Individual Assignment 
September 12* Target Case Part I - *Section 1(1:30 

section) will not be held; come to 4:30 
session. 

Group Case 
See Case Note  

Handed in at beginning of class   
September 17 No Class  
September 19 Accounting Analysis Reading on Moodle 

Individual Assignment 
September 24 Accounting Analysis  
September 26 Ratio Analysis Reading on Moodle 
October 1 Ratio Analysis Individual Assignment 
October 3 Wendy’s case Group Case 
October 8* Midterm I - *11:45, Room TBA  
October 10 No Class Fall Break  Individual Assignment 
October 15 Forecasting Reading on Moodle 
October 17 Valuation Reading on Moodle 

Individual Assignment 
October 22* Valuation – *No 1:30pm session; come to 

4:30 session instead.  
 

October 24 No Class-Interviewing  
October 29 Capital Structure and Credit Analysis Reading on Moodle 

Individual Assignment 
October 31 Target Case Part II Group Case 
November 5 Credit Analysis and Distress Prediction Reading on Moodle  
November 7 Mergers and Acquisitions Read “Not All M&A’s are Alike and That 

Matters” 
November 12 Mergers and Acquisitions Individual Assignment 
November 14 Case TBD Group Case 
November 19* Midterm II – @ 11:45 Room TBA  
November 21 Mergers and Acquisitions Individual Assignment 
November 26 Overflow Individual Assignment 

 and Group Final 
November 28 No Class Thanksgiving Break   
December 3 Group Presentations Individual Assignment 

 and Group Final 
December 4*–  Group Presentations - *Wed. Class 

replaces Dec. 5 class 

Individual Assignment 
 and Group Final 



Memo  
 
To:    Education Committee   
From:  Roger Scarborough, Director 
Date:  October 29, 2020 
RE:    Suggested Rule Revision for Consideration at the December  
 
 
Attachments: 
 
61H1-27.001 F.A.C.  College or University Requirements 
 
 
Background:  
 
Rule 27.001 lists the accrediting agencies accepted by the board.   
 
There has been some discussion on amending or adding to the list to accommodate 
accreditation by some foreign universities. 
 
An accrediting agency the committee may consider adding to the list is The European Quality 
Improvement System (EQUIS).  EQUIS accreditation focuses on business and management 
schools.  You may research it more at the following link:  
   https://www.efmdglobal.org/accreditations/business-schools/equis/  
 
Please be prepared to vote on whether to add EQUIS to our list of accrediting agencies.  
 
If you are aware of other accrediting agencies the committee should consider, please email 
Barbara Whitney the agency name by November 20th.  She will prepare a list of 
recommendations a week ahead of the meeting and share it with the committee members for 
consideration.    
 

https://www.efmdglobal.org/accreditations/business-schools/equis/


61H1-27.001 College or University Requirements. 
(1) An accredited college or university within the meaning of section 473.306, F.S., is a four-year degree granting college or 

university in the State University System or other four-year degree granting educational institution accredited at the time applicant’s 
degree was received by virtue of membership in one of the following accrediting agencies so listed: 

(a) Middle States Association of Colleges and Secondary Schools; 
(b) Middle States Commission on Higher Education; 
(c) New England Association of Schools and Colleges; 
(d) Higher Learning Commission; 
(e) Northwest Commission on Colleges and Universities; 
(f) Southern Association of Colleges and Schools; 
(g) Western Association of Schools and Colleges; 
(h) Association to Advance Collegiate Schools of Business (AACSB); 
(i) Association of Independent Colleges and Schools. After August 2, 1992 the Association of Independent Colleges and 

Schools (AICS) will no longer be deemed an acceptable accrediting agency, unless the college or school accredited by the AICS is 
regulated by the Commission for Independent Education and exempted from licensure by the CIE under the provisions of section 
246.085, F.S. 

(j) Canadian, Mexican, Irish, Australian, New Zealand, and Hong Kong academic accounting programs approved by the 
provincial education bodies or the equivalent educational accreditation body for that country. 

(2) A listing of accredited colleges and universities as recognized by the Board is contained in the “Accredited Institutions of 
Post-secondary Education”; published by the American Council on Education for the Council on Post-secondary Accreditation as 
published for the time period the candidate attended the institutions. However, an applicant whose degree was received from a non-
accredited college or university may qualify under the provisions of subsection (3). 

(3) If an institution was not accredited at the time an applicant’s degree was received but was so accredited at the time his 
application was filed with the Board, the institution will be deemed to be accredited for the purpose of subsections (1) and (2) 
provided it: 

(a) Certifies that the applicant’s total educational program would qualify him for graduation with a baccalaureate degree during 
the time the institution has been accredited, and 

(b) Furnishes the Board satisfactory proof, including college catalogue course numbers and descriptions, that the preaccrediting 
courses used to qualify applicant as an accounting major can be matched with substantially equivalent postaccrediting courses. 

(4) If an applicant’s degree was received at an accredited college or university as defined in subsections 61H1-27.001(2) and 
61H1-27.001(3), F.A.C., but the educational program used to qualify him as an accounting major included courses taken at either 
two-year or four-year nonaccredited institutions either before or after graduation, such courses will be deemed to have been taken at 
the accredited institution from which applicant’s degree was received provided it either has accepted by virtue of inclusion in an 
official transcript, or will accept by certification to the Board, such courses for credit toward graduation. 

(5) A graduate of a four-year degree granting institution not accredited at the time the applicant’s degree was received or at the 
time of filing application will be deemed to be a graduate of a four-year accredited college or university course provided an 
accredited college or university as defined by subsections 61H1-27.001(1) and (2), F.A.C., accepts applicant’s non-accredited 
baccalaureate degree and the applicant satisfactorily completes at least 15 semester or 22 quarter hours, or the equivalent, in post-
baccalaureate education at the accredited institution of which at least 9 semester or 13 quarter hours, including at least 3 semester or 
4 quarter hours in taxation; or the equivalent, shall be in accounting. Elementary accounting subjects, or courses equivalent to 
elementary accounting, cannot be used to satisfy the requirements of this rule. Elementary accounting subjects include principles of 
financial and managerial accounting courses even if they are covered in a three-course sequence, are titled “introductory,” 
“fundamentals,” or “principles,” and even if they are offered at the graduate level. 

(6) Applicants relying on transcripts from a foreign institution shall provide at their own expense to the Board, a complete 
course by course evaluation of any foreign transcripts by an evaluation service as approved by the Board. The Board’s list of 
approved evaluation services, effective April 2017, is incorporated herein and available at 
http://www.flrules.org/Gateway/reference.asp?No=Ref-09611 or 
http://www.myfloridalicense.com/dbpr/cpa/documents/BoardApprovedForeignEvaluationServices.pdf?x40199. 

http://www.flrules.org/Gateway/reference.asp?No=Ref-09611


Rulemaking Authority 473.304, 473.306 FS. Law Implemented 473.306 FS. History–New 12-4-79, Amended 2-3-81, 3-21-84, 10-28-85, Formerly 
21A-27.01, Amended 4-8-86, 9-1-87, 8-25-88, 12-28-89, 3-29-90, Formerly 21A-27.001, Amended 1-11-95, 5-11-03, 3-21-05, 4-9-06, 8-13-06, 12-
27-09, 2-6-12, 3-27-13, 8-7-13, 3-13-18, 7-29-18, 4-30-19. 

 



61H1-27.002 Concentrations in Accounting and Business. 
(1) For purposes of Section 473.306, F.S., if application for the Uniform CPA Examination was made prior to August 2, 1983, 

an applicant must have a baccalaureate degree from an accredited college or university with a major in accounting, or its equivalent, 
with a concentration in accounting and business subjects. A concentration in accounting and business is defined as an educational 
program that includes at least 18 semester hours or 27 quarter hours, or the equivalent, in accounting education above elementary 
(principles of) accounting and 27 semester or 40 quarter hours, or the equivalent, in general business education. In order to meet the 
provisions of Section 473.306, F.S., the application must have been filed, completed and approved and show on its face that all 
educational and other requirements were met prior to August 2, 1983. 

(2) For purposes of Section 473.308, F.S., if application for licensure is made after August 1, 1983, an applicant must have at 
least 150 semester hours or 225 quarter hours of college education, including a baccalaureate degree or higher conferred by an 
accredited college or university with a major in accounting, or its equivalent. The applicant’s total education program shall include a 
concentration in accounting and business as follows: 

(a) 30 semester or 45 quarter hours in accounting education at the upper division level which shall include coverage of auditing, 
cost and managerial accounting, financial accounting, and taxation. Not more than 3 semester or 4 quarter hours may be internship 
programs which may be applied to the 30 semester or 45 quarter hours in accounting (internship courses must be taken in 
conjunction with other traditional coursework at an institution and must appear on the transcript). Further, any remaining internship 
credit if otherwise acceptable would be applied to the general business requirement; 

(b) 36 semester or 54 quarter hours in general business education which shall include not less than the equivalent of 3 semester 
or 4 quarter hours in business law courses. Vocational and clerical type courses will not count either toward the accounting 
requirement set forth in subsection 61H1-27.002(2), F.A.C., or this general business education requirement. Specialized industry 
courses will be acceptable as general business courses but not as accounting courses unless as defined in subsection 61H1-27.002(2), 
F.A.C., and they have an accounting prefix, further such courses in order to qualify must be certified by the chairman of the school 
or college’s accounting department as qualifying for general business credit. Written or oral communication courses will qualify for 
the general business requirement if they have a business or accounting prefix or if they are reflected in the catalog in the school or 
college as relating directly to the school or college’s business or accounting requirements. A maximum of 9 semester hours (13 
quarter hours) of computer courses and 6 upper division semester hours (8 quarter hours) of statistics courses will be accepted for 
purposes of meeting the general business requirement; and 

(c) At least 3 of the required hours in each of the areas of business law, taxation, and financial accounting are to have been 
based upon United States of America law or accounting standards. 

(3) To be eligible to take the licensure examination, an applicant shall have completed 120 semester or 180 quarter hours as 
follows: 

(a) 24 semester or 36 quarter hours in accounting education at the upper division level which shall include coverage of auditing, 
cost and managerial accounting, financial accounting, and taxation. Not more than 3 semester or 4 quarter hours may be internship 
programs which may be applied to the 24 semester or 36 quarter hours in accounting (internship courses must be taken in 
conjunction with other traditional coursework at an institution and must appear on the transcript). Further, any remaining internship 
credit if otherwise acceptable would be applied to the general business requirement; 

(b) 24 semester or 36 quarter hours in general business education which shall include not less than the equivalent of 3 semester 
or 4 quarter hours in business law courses. Vocational and clerical type courses will not count either toward the accounting 
requirement set forth in subsection 61H1-27.002(2), F.A.C., or this general business education requirement. Specialized industry 
courses will be acceptable as general business courses but not as accounting courses unless as defined in subsection 61H1-27.002(2), 
F.A.C., and they have an accounting prefix; further such courses in order to qualify must be certified by the chairman of the school 
or college’s accounting department as qualifying for general business credit. Written or oral communication courses will qualify for 
the general business requirement if they have a business or accounting prefix or if they are reflected in the catalog in the school or 
college as relating directly to the school or college’s business or accounting requirements. A maximum of 9 semester hours (13 
quarter hours) of computer courses and 6 upper division semester hours (8 quarter hours) of statistics courses will be accepted for 
purposes of meeting the general business requirement; and 

(c) At least 3 of the required hours in each of the areas of business law, taxation, and financial accounting are to have been 
based upon United States of America law or accounting standards. 

(4) For purposes of this rule, upper division accounting hours other than elementary above the minimum requirement may be 



substituted for general business hours. Elementary accounting subjects shall not be accepted as general business education. 
Elementary accounting subjects include principles of financial and managerial accounting courses even if they are covered in a three 
course sequence, are titled “introductory,” “fundamentals” or “principles” and even if they are offered at the graduate level. All 
accounting courses and not less than 21 semester or 32 quarter hours of general business courses must be at the upper division level. 
For the purpose of paragraph 61H1-27.002(2)(b), F.A.C., all general business courses, including accounting courses in excess of the 
36 hours required, must be taken at the upper division level, except for Introductory Macro and Micro Economics, Business Law, 
Introductory Statistics, Introduction to Computer Information Systems, and any written or oral communication course described in 
paragraph 61H1-27.002(2)(b), F.A.C. Lower level general business courses, other than those listed above, posted to transcripts after 
August 31, 1989 will not count. Standardized tests, such as CLEP, are not acceptable for accounting or general business courses; 
however, advanced placement (AP) courses will be counted if the applicant has been granted college credit for those AP courses by 
their degree-granting institution. 

(a) Upper division, as used in Rule 61H1-27.002, F.A.C., means courses above the prinicipal introductory level. 
(b) If an applicant has taken a course at the lower division at a senior institution, and that institution has reclassified the course 

to the upper division at the time of application to Florida, the course will be deemed upper division for the purpose of Rule 61H1-
27.002, F.A.C. 

(5) Re-applicants whose original application for the CPA examination was approved prior to August 2, 1983, may elect to 
satisfy subsection 61H1-27.002(1), F.A.C. 

(6) For purposes of subsection 61H1-27.002(2), F.A.C., and Section 473.306, F.S., a baccalaureate degree will not be 
considered as meeting the statutory requirement for a major in accounting or its equivalent unless all credit hours accepted by the 
college or university as part of the degree requirement are listed as courses in the catalogues of all institutions attended. 

(7) If an applicant takes duplicate courses, only one of these courses will be counted. For purposes of this rule, all CPA 
Examination Review courses will be deemed to be duplicate courses. 

(a) Courses will be considered duplicated if they cover a substantially equivalent professional area of knowledge even if 
separated by a span of time and even if some of the professional, technical and/or legal issues have been changed or modified. 

(b) Regarding CPA Review courses, by definition these courses cover material already studied. Accordingly, no exception will 
be made to consider a CPA Review course non-duplicative, regardless of statements by applicants, professors, or academic 
administrators that additional topics are covered or the material covered only superficially in prior courses is covered in more detail 
in a “review” course. 

(8) Individuals who are currently licensed in good standing in countries approved by the International Qualifications Appraisal 
Board of the National Association of State Boards of Accountancy and whose educational degrees are from accredited institutions as 
set forth in subsection 61H1-27.001(1), F.A.C., shall be deemed to have met the requirements set forth in subsections 61H1-
27.002(1)-(3), F.A.C. 

Rulemaking Authority 473.304, 473.306(3), 473.308(3) FS. Law Implemented 473.306(2), (3), 473.308(3), (8) FS. History–New 12-4-79, Amended 
2-3-81, 8-1-83, 3-21-84, 6-10-84, 6-5-85, 10-28-85, Formerly 21A-27.02, Amended 5-22-88, 3-21-89, 5-20-91, 12-2-92, Formerly 21A-27.002, 
Amended 11-2-95, 11-3-97, 1-31-05, 5-24-07, 11-30-08, 12-21-09, 12-2-14, 7-11-16, 2-13-18, 7-29-18, 2-3-20. 

 



473.306 F.S. Examinations.— 
(1) A person desiring to be licensed as a Florida certified public accountant shall apply to the 
department to take the licensure examination. 
(2) An applicant is entitled to take the licensure examination to practice in this state as a 
certified public accountant if: 
(a) The applicant has completed 120 semester hours or 180 quarter hours from an accredited 
college or university with a concentration in accounting and business courses as specified by 
the board by rule; and 
(b) The applicant shows that she or he has good moral character. For purposes of this 
paragraph, the term “good moral character” has the same meaning as provided in s. 
473.308(6)(a). The board may refuse to allow an applicant to take the licensure examination for 
failure to satisfy this requirement if: 
1. The board finds a reasonable relationship between the lack of good moral character of the 
applicant and the professional responsibilities of a certified public accountant; and 
2. The finding by the board of lack of good moral character is supported by competent 
substantial evidence. 
If an applicant is found pursuant to this paragraph to be unqualified to take the licensure 
examination because of a lack of good moral character, the board shall furnish to the applicant 
a statement containing the findings of the board, a complete record of the evidence upon which 
the determination was based, and a notice of the rights of the applicant to a rehearing and 
appeal. 
(3) The board shall have the authority to establish the standards for determining and shall 
determine: 47 
(a) What constitutes a passing grade for each subject or part of the licensure examination; 
(b) Which educational institutions, in addition to the universities in the State University System 
of Florida, shall be deemed to be accredited colleges or universities; 
(c) What courses and number of hours constitute a major in accounting; and 
(d) What courses and number of hours constitute additional accounting courses acceptable 
under s. 473.308(3). 
(4) The board may adopt an alternative licensure examination for persons who have been 
licensed to practice public accountancy or its equivalent in a foreign country so long as the 
International Qualifications Appraisal Board of the National Association of State Boards of 
Accountancy has ratified an agreement with that country for reciprocal licensure. 
(5) For the purposes of maintaining the proper educational qualifications for licensure under this 
chapter, the board may appoint an Educational Advisory Committee, which shall be composed 
of one member of the board, two persons in public practice who are licensed under this chapter, 
and four academicians on faculties of universities in this state. 
History.—ss. 5, 25, ch. 79-202; ss. 2, 3, ch. 81-318; ss. 3, 10, 11, ch. 85-9; s. 2, ch. 87-221; s. 
4, ch. 91-429; s. 125, ch. 94-119; s. 3, ch. 98-340; s. 9, ch. 2000-332; s. 1, ch. 2008-81; s. 1, ch. 
2014-88. 
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