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LIFESTYLE DEVELOPMENT COMPANY, L.P.

DECLARATORY STATEMENT

The Department of Business and Professional Regulation, Division of Florida Land
Sales, Condominiums, and Mobile Homes (Division) hereby issues this Declaratory
Statement pursuant to section 120.565, Florida Statutes.

PRELIMINARY STATEMENT

On February 7, 2007, the Division received a petition for declaratory statement from
Lifestyle Development Company, L.P. (Lifestyle) requesting an opinion as to whether The
Conservancy and Sporting Society, a vacation club offering equitable memberships limited
to a term of thirty-five months is a timeshare plan regulated under chapter 721, Florida

Statutes.

Notice of receipt of the petition was published in Florida Administrative Weekly on
March 9, 2007.

On October 20, 20086, the Division issued a declaratory statement finding that The
Conservancy and Sporting Society as originally planned was a multisite timeshare plan
subject to part Il, chapter 721, Florida Statutes. In re: Pet. for Dec. Stmt. Lifestyle Dev.
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Co., Docket No. 2006046922; Agency Clerk Final Order No. BPR-2006-07785; DS 2006-

039 (Oct. 20, 2006).

FINDINGS OF FACT

The following findings of fact are based on information submitted by Lifestyle with
its second petition. The Division takes no position as to the accuracy of the facts, but
merely accepts them as submitted for purposes of this final order.

1. Lifestyle is a Florida corporation that intends to create and develop The
Conservancy and Sporting Society (Club), an “equity club” formed under Cayman Islands
law, as a "company limited by guarantee.” The Conservancy and Sporting Society
Membership Plan Overview at 1.

2 Lifestyle provided a copy of its revised proposed membership plan and
disclosure statement. A description of the plan is included in the first declaratory
statement. Lifestyle made some changes to the plan. The one significant change is the
limit on the term of a membership to thirty-five months. Pet. at 1.

3. The plan now provides:

TERM AND TERMINATION OF MEMBERSHIPS

Each Membership shall have an initial term of thirty-five (35)
months from the closing of the purchase of the Membership (the
last day of such term shall be referred to herein as the “Initial
Expiration Date"). Unless terminated prior to the Initial Expiration
Date, each Membership will automatically renew for a subsequent
twelve (12) month term and, thereafter, unless a Membership is
resold in accordance with the provisions below, at the end of such
renewal term, each Membership will continue to automatically
renew for additional twelve (12) month renewal terms (since the
Member will have received the benefits of the Club for the full thirty-
five (35) month term).

The Club shall deliver to each Member no less than thirty (30) days
and no more than sixty (60) days prior to the |nitial Expiration Date,

In re Petition for Declaratory Statement Page 2 of 6
Lifestyle Development Co., L.P.
Docket No. 2007008627







