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FINAL DECLARATORY STATEMENT

COMES NOW, the Director of the Division of Florida Land
Sales, Condominiums and Mobile Homes and, pursuant to Section
718.501 and Section 120.565, Florida Statutes, issues this

Declaratory Statement as follows.

FINDINGS OF FACT

l. ©On or about November 14, 1950, the Divisiqn received
the Petition for Declaratory Statement filed by Gulf '& Bay Club
Bayside Condominium Association, ; Inc., the condominium
association respoﬁsible for the operation of Gulf & Bay Club
Bayside, a condominium located ianaraSQta County, Florida.

2. The developer of thg__condominium is Biesta Bayside
Associates, a Florida general partnership. The developer,
pursuant to Eell’:.t:i{::ﬁ-'Ill'lB.ilﬁ{ﬁ}_,r Florida Statutes (1989), had
offered a guarantee of common expenses from the inception of the
conduminium until turnover ;n March 22, 1990. During the
guarantee' period, insurance premiums for workers compensation

and flood coverage, became due and payable. According to

certain financial statements prepared by the association, this
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insurance .was ‘prepaid and credited to the developer in the
amount of fourteen thousand eight -hundred sixty-eight dollars
and seventeen cents ($14,BEB.1?}. The insurance premiums were
due and payable prior to turnover.

- Petitioner requests whether pursuant to Sections
718.111¢11), 718.115, 718.116{(9) and 718.301, Florida Statutes,
the developer 1is entitled to any credit for prepaid insurance
wﬁen the premiums were due and payable in full during the period
in which the.ﬂEVEIOPEI guaranteed assessments.

4. The Division notified the developer of the pendency of
this proceeding, and the developer has declined to intervene or

otherwise participate in this proceeding.

CONCLUSION AW

y [ The Division has jurisdiction over this matter
pursuant to Section 718.501, Flo;iﬂa Statutes and Section
120.565, Florida Statutes.

2, According to Section ?iﬁ.llﬁ{ﬁ}{a)z, Florida Statutes
{(19389), | a developer may be excused from the payment of
assessments which would otherwise be assessed against units
owned by the developer dﬁ;ing that period: of time in which he
has guaranteed to the other unit owners that assessments against
their units will not increase over a stated dollar amount:

l...
2. A developer...may be excused from the

payment of his share of the common
expenses...during the period of time that he
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